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Financial Report: Church Budget 
The following financial reports are provided by the St. Peter Finance Council. They reflect the revenues and 
expenses for the past fiscal year beginning July 1, 2018, and ending June 30, 2019, both budgeted and actual. 
The 2019/2020 budgets are planned for the new fiscal year beginning July 1, 2019, and ending June 30, 2020.  

Church Statement of Revenue & Expenses 

 2018/2019 
BUDGET 

2018/2019 
ACTUAL 

2019/2020 
BUDGET 

REVENUE    
     Collec ons 1,719,000 $1,636,614 1,676,500 
     Bequests & Dona ons & Other Revenue 31,625 62,119 62,515 
     DSA Refund -0- 13,625 -0- 
     Bulle n Income 14,000 10,500 14,000 
     Major Repairs Revenue 30,000 24,732 19,250 
    Catholic Founda on Retained Earnings Withdrawal  64,000  
TOTAL REVENUE $1,794,625 $1,811,590 $1,772,265 
    

EXPENSES    
     Salaries & Benefits 417,766 $423,539 438,975 
     General Opera ng  258,600 256,925 278,300 
           Major Repairs Expenses 30,000 33,137 19,250 
     Buildings & Grounds 237,000 243,364 238,700 
     Apostolic Works – Our 1% Tithe 17,130 16,277 16,910 
     Diocesan Assessments  195,664 195,228 196,952 
     DSA Balance of Target Due 10,000 -0- 10,000 

     School Subsidy (includes Pre-School & BASE ) 386,008 521,866 469,783 

     Religious Educa on Subsidy 57,023 38,866 53,636 
     Jr. High, High School Youth/Young Adult Ministry Subsidy 100,974 82,998 158,619 
     Rectory Expense  111,183 106,325 71,628 

     Evangeliza on Department  105,500 2,317 47,913 
     Deposits to Savings and an cipated Debt Service 74,000 22,500 50,000 

TOTAL EXPENSES $2,000,848 $1,943,342 $2,050,666 
    

EXCESS (DEFICIT) -$206,223 **-$131,752 -$278,401 

Interna onal Appeal $16,249 

Mission Appeal $15,237 

Na onal Appeal $19,496 

DIOCESAN AND SPECIAL COLLECTIONS 2018/2019  Each year the parish contributes to various 
diocesan collec ons.  The Interna onal, Mission, and Na onal Appeals are annual charitable appeals made 
through the diocese. The Mission Co-op; Holy Land, Rice Bowl and addi onal special collec ons are collected 
through our parish. All monies received for these Diocesan & Special Collec ons are sent directly to the 
Diocese.  Opera on Rice Bowl $2,189 

Hurricane Relief $6,882 
Mission Co-op $7,219 
Holy Land $3,287 

**This deficit represents various non-recurring expenses which necessitated withdrawals from our DIAL 
Savings accounts.  



Fiscal Year 2019/2020: The following chart depicts budgeted expenses and their respec ve percentages 
for the NEW fiscal year 2019/2020. 

Financial Report: Church 

Assessments  The Diocese of Rockford levies an annual assessment on each parish. The St. Peter Parish 
assessment breakdown for the NEW fiscal year 2019/2020 ($206,952) is as follows: 

• Aurora Central Catholic High School (ACC) $165,396 
• Area Board of Educa on $10,356; Deacon Assessment $1,400 
• The Observer $19,800 
• Diocesan Stewardship Appeal $10,000 (projected shor all)  

Endowments  The parish maintains three endowment accounts with the Diocesan Catholic Founda on 
which benefit the parish, educa on programs and the school library. The corpus of each account cannot be 
touched and is invested through the Founda on.  Only the earnings generated throughout the year can be 
withdrawn.  If you would like to make a direct dona on to our endowments or if you have ques ons 
regarding the Diocesan Catholic Founda on, you may contact the Office of Finance & Development at the 
diocesan offices, (815) 399-4300. 
 
 

ENDOWMENTS Corpus 
 June 30, 2019 

Year-to-date Earnings 
June 30, 2019 

Parish Needs Endowment $260,327 $10,264 

Educa onal Needs  Endowment $253,669 $9,974 

TOTAL $543,157 $21,385 
Wheeler Endowment (School Library) $29,161 $1,147 
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Budgeted Expenses for Fiscal Year 2019/2020, Total $2,050,666 



Other Funds:  Repor ng of miscellaneous parish funds and special collec ons are shown below. 
NOTE: All Funds are deposited in Diocesan Investment and Loan (DIAL) savings accounts and accrue interest 
at the rate of 2%. 
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Financial Report: Church 

MAJOR REPAIRS FUND 
Balance on hand: July 1, 2018 $119,887 
Interest  $1,926 
Withdrawals ($48,224) 
Balance on hand:  June 30, 2019 $73,589 

Balance on hand: July 1, 2018 $6,240 

Deposits & Interest $105 
Withdrawals ($3,328) 

OPERATIONS & MAINTENANCE FUND 

Balance on hand:  June 30, 2019 $3,017 

GUARDIAN  ANGEL FUND 
Balance on hand: July 1, 2018 $135,136 

Deposits & Interest $15,326 

Balance on hand:  June 30, 2019 $78,547 

Withdrawals ($71,915) 

Balance on hand: July 1, 2018 $4,171 
Deposits & Interest $2,699 
Withdrawals  ($4,800) 

SCHOOL LIBRARY FUND 

Balance on hand:  June 30, 2019 $2,070 

COLLEGE SCHOLARSHIP FUND 
Balance on hand: July 1, 2018 $25,963 

Deposits & Interest $911 

Balance on hand:  June 30, 2019 $20,874 
Withdrawals ($6,000) 

Balance on hand: July 1, 2018 $880,011 
Deposits & Interest $936,070 

Withdrawals ($1,244,691) 

CAPITAL CAMPAIGN-S.M.E.W. 

Balance on hand:  June 30, 2019 $571,390 



Financial Report: Capital Campaign 
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A Still More Excellent Way   
 

St. Paul speaks of a s ll more  excellent way – urging Chris ans to build on the gi s they already possess 
and to move  forward in the way of love. (1 Corinthians 12: 31)  With so many gi s,  and so many beau -
ful things about Saint Peter Church, the Lord truly invites us in this moment to love Him in A S ll More 
Excellent Way! 
 

Maintaining our parish facili es is important because we are caretakers of God’s gi s. In this role, we are 
entrusted to sustain what others have provided for us. In addi on, well-maintained facili es provide an 
atmosphere that opens people’s hearts to the Gospel and makes available places where we share our 
talents and serve  each other. The church is the main focus of our a en on as we con nue to strive for A 
S ll  More Excellent Way. 
 

This Capital Campaign, to support this project, had a kick-off weekend date of October 28-29, 2017.   
 

Phase I –Replacing the Roof 
 

 
 
 
 

  
 
Phase II—The Interior Church 
 
 

 
 
 
  

 
 
 
 

Phase III—Other Projects (HVAC systems; addi onal restrooms; parking lot)  Cost to be evaluated. 
 

The following is a summary of the project’s revenues & expenses beginning November, 2017 to June 30, 2019: 
     

Number of Parish Families making pledges:  713 
 Total pledges made:    $3,375,477                       
 Pledge payments received:   $2,089,064 
 Balance remaining on pledges  $1,286,413 
 Campaign expenses:    $1,536,197 
 Funds held in DIAL Savings Account:  $571,390 

 

The parish deeply appreciates every gift and sincerely thanks all parishioners for their generosity. 
  

Phase I 
Replacing the Roof 

Work began May 2018 
Completed May 2019 

Work to begin Dec. 26, 2019 
To be completed April, 2020 

Projected cost of Phase II:  
$1,470,062 
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Financial Report: St. Peter School 

  2018/2019  
BUDGET 

2018/2019 
ACTUAL 

2019/2020  
BUDGET 

REVENUE    
     Tui on  $875,594 $553,010 $652,885 
          Preschool 88,353 77,518 104,616 
          Before and A er School Enrichment 21,114 41,892 41,635 
           Guardian Angel Scholarship Income  71,915  
     Student Fees 73,150 73,273 68,000 
          Preschool 9,000 11,025 12,000 
          Before and A er School Enrichment -0- -0- -0- 
     Dona ons/Other Income 25,000 34,117 -0- 
Home & School Dona on 49,850 40,701 34,000 
     Milk Program 10,500 7,226 10,500 
    Student Services Income 15,000 29,062 15,000 
    United in Faith Distribu on -0- 6,084 -0- 
TOTAL REVENUE $1,167,561 $945,823 $938,636 
EXPENSES    
     Salaries & Benefits (Combined)  $1,150,113 $1,057,671 $1,009,849 
     General Expenses  (Combined) 136,800 142,746 133,870 
     Buildings & Grounds 231,700 230,035 239,200 
     Milk Program 10,500 5,826 10,500 
     Student Services Expenses 15,000 31,413 15,000 
TOTAL EXPENSES $1,544,113 $1,467,691 $1,408,419 
PARISH SUBSIDY -$376,552 -$521,868 -$469,783 

St. Peter School Statement of Revenue & Expenses: (includes Pre-School & BASE) 

Financial Report: Religious Education-Elementary, 
Jr. High, High School and Young Adult (combined) 
 2018/2019 

BUDGET 
2018/2019 

ACTUAL 
2019/2020 

BUDGET 
REVENUE    
     Student Fees $83,000 $82,674 $81,200 
     Miscellaneous Revenue 
     (Includes Dona ons, Retreat Income, Camp WOW,  
     Summer Conference & Young Adult Ministry) 

27,300 23,976 25,800 

     United In Faith Distribu on 4,270 9,451 7,570 
TOTAL REVENUE $114,570 $116,101 $114,570 
EXPENSES    
     Salaries & Benefits $120,517 $121,243 $123,125 
     General Expenses 
     (Includes Retreats, Camp WOW & Summer        
     Conference & Young Adult Ministry) 

118,300 88,036 172,200 

     Buildings & Grounds 33,750 28,686 31,500 
TOTAL EXPENSES $272,567 $237,965 $326,825 
PARISH SUBSIDY -$157,997 -$121,864 -$212,255 
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In praise and thanksgiving,  
let us all make a just return to the Lord.  
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